Banks and Thrifts Sold in January 2009

SELLER INFORMATION DEAL PRICE INFORMATION
Tg
Equity/ Equity/ NPAs/ Price/ Price/ 7% Price/ Price/
Total Assets Assets Assets Ann Cons Book Price/ Tg Tg Book Price/ LTM Assets Deposits
Region/Buyer Assets (%) (%) (%) # Brn. Date Type (x) Book(x) (x) Earnings (x) (%) (%)
East
Investor group Lowell Co-operative Bank Lowell MA N/A N/A N/A 6.1 -3.29 -51.08 2 1/29/09 Un class. N/A N/A N/A N/A N/A N/A
New England Bancshares CT  Apple Valley Bank & Trust Cheshire CT 84,928 7.29 7.29 1.82 -0.62 -7.26 3 1/14/09 Mixed 1.15 1.15 1.15 NA 8.36 9.65
South
NewsStar Financial Inc. MA Southern Commerce Bank NA Tampa FL 206,074 17.96 9.55 0.62 -0.41 -2.10 1 1/5/09 Cash 0.51 0.97 0.95 NA 9.22 13.50
Prvt Invtr - Wilbur L. Ross First B&TC of Indiantown Indiantown FL 56,721 9.34 9.34 4.26 0.65 7.05 4 1/16/09 Un class. 1.38 1.38 1.50 20.03 12.87 14.70
Southwest
First Wagoner Corp. OK  Green Country Bancorp. Inc.* Ketchum OK 24,284 8.94 8.94 0.58 0.32 3.87 2 1/1/09 N/A N/A N/A N/A N/A N/A N/A
North Central
Phoenix Cos. CT  American Sterling Bank Sugar Creek MO 193,527 8.16 8.12 6.13 -5.86 -119.72 5 1/1/09 N/A N/A N/A N/A N/A N/A N/A
Number of Deals 6 Maximum 206,074 17.96 9.55 6.13 0.65 7.05 11 1.38 1.38 1.50 20.03 12.87 14.70

Minimum 24,284 7.29 7.29 0.58 -5.86 -119.72 2 0.51 0.97 0.95 20.03 8.36 9.65

Average 113,107 10.34 8.65 3.25 -1.54  -28.21 5 1.01 1.16 1.20 20.03 10.15 12.62

Median 84,928 8.94 8.94 3.04 -0.52 -4.68 4 1.15 1.15 1.15 20.03 9.22 13.50

* S-Corp Target; ratios reflect fully taxed earnings assuming a 35% tax rate.
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