Banks and Thrifts Sold in March 2009

SELLER INFORMATION DEAL PRICE INFORMATION
Tg Price/ Price/
Equity/ Equity/ NPAs/ 8% Tg LTM Price/ Price/
Total Assets Assets Assets ROAA ROAE Cons Price/ Price/Tg Book Earnings Assets Deposits
Region/Buyer Assets (%) (%) (%) (%) (%) # Brn. Ann Date Type Book (x) Book (x) (x) (x) (%) (%)
Midwest
Hantz Holdings Inc. Mi Davison State Bank Davison Mi 46,083 7.54 7.54 4.60 -0.43 -5.29 2 3/17/09 Cash 0.86 0.86 0.87 N/A 6.51 7.43
Merchants Bancorp Inc. OH  CB Bancorp Incorporated  Higginsport OH 110,997 9.71 9.71 4.64 0.43 4.59 3 3/25/09 Cash 1.00 1.00 1.00 N/A 9.73 10.80
South
Union Bankshares Corp. VA  First Market Bank FSB Richmond VA 1,300,888 6.87 6.87 0.48 0.11 1.72 40  3/30/09 CStk 1.18 1.18 1.15 N/A 8.10 9.34
Community Exchange Bancshares  KY Hindman Bancshares Inc  Hindman KY 158,849 15.44 15.44 0.25 1.20 9.63 2 3/15/09 N/A 1.32 1.32 1.62 18.15 20.41 26.60
Investor group Colonial BancGroup Inc.  Montgomery AL 25,816,306 5.21 3.41 2.75 -3.29 -38.88 349 3/31/09 Unclass. N/A N/A 0.72 N/A N/A N/A
Southwest
Southern Bancorp Inc AR Timberland Bank El Dorado AR 139,535 8.89 8.89 4.68 -1.84 -2252 3.00 3/26/09 Cash 0.48 0.48 0.43 N/A 4.30 5.68
West
CommerceWest Bank NA CA  Discovery Bancorp San Marcos CA 172,697 11.62 11.62 NA -2.86 -22.67 3 3/5/09 CStk 0.52 0.52 0.31 N/A 6.08 7.26
Orchard First Source Asset Mgt IL Beverly Hills Bancorp Inc. Calabasas CA 1,496,481 2.15 215 5.42 -8.57 -81.11 1 3/2/09 Classif. N/A N/A NA N/A NA N/A
Number of Deals 8 Maximum 25,816,306 15.44 15.44 5.42 1.20 9.63 349 1.32 1.32 1.62 18.15 20.41 26.60
Minimum 46,083 2.15 2.15 0.25 -8.57  -81.11 1 0.48 0.48 0.31 18.15 4.30 5.68
Average 3,655,230 8.43 8.20 3.26 -1.91  -19.32 50 0.90 0.90 0.87 0.00 9.19 11.19
Median 165,773 8.22 8.22 4.60 -1.14 -13.91 3 0.93 0.93 0.87 0.00 7.31 8.39

*S-Corp Target; ratios reflect fully taxed earnings assuming a 35% tax rate.

Sheshunoff&Co

INVESTMENT BANKING

1.800.279.2241
|



